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%DQNV� ZLOO� EH� HQFRXUDJHG� WR� SURYLGH� PRUH� ¿QDQFLDO�
.1*4+,1.'%#'-'C*1-%1*'5$/01*'#)'21#231'%#'&132'%&1/'0$+3:'
$2' %&1+*' -..1%.;' [#41*5/15%' -3.#' 6-5%.' %#' .11' 0-5E.'
&132'./-33'0$.+51..1.'%#'1/1*C1'-5:'C*#6='-5:'%#')$5:'
C*#6%&'+5'1Y+.%+5C'-5:'516'.1,%#*.;

M1-.$*1.'6+33'01'+5%*#:$,1:'%#'-::*1..'%&1'2##*'315:+5C'
SUDFWLFHV�DQG�H[FHVVLYH�¿QDQFLDO�FKDUJHV�LQ�VRPH�SDUWV�
RI� WKH� ¿QDQFLDO� VHFWRU�� DQG� PDNH� WKH� ¿QDQFLDO� VHFWRU�
/#*1'+5,3$.+41'-5:'-,,1..+031;'

*RYHUQPHQW� ZLOO� VWUHQJWKHQ� WKH� UHJXODWLRQ� RI� ¿QDQFLDO�
+5.%+%$%+#5.' .#' %&-%' ,$.%#/1*.' -*1' %*1-%1:' )-+*3A' -5:'
:12#.+%.'-*1'.-)1;'N&1'@#.%0-5E'6+33'23-A'-'.%*#5C1*'*#31'
+5'0-5E+5C'.1*4+,1.;'

<1%,%$.2%$&' )$$"-"33.*/' *"&)1.2(*/'

9)*+"$3'

N&1'@*1.+:15,A'6+33'%&#*#$C&3A'-..1..'516'-5:'1Y+.%+5C'
3-6.'-5:'*1C$3-%+#5.='%#'-3+C5'%&1/'6+%&'%&1'>?@;'''

[#41*5/15%' 6+33' -3.#' .%*1-/3+51' -5:' +/2*#41' %&1'
HI¿FLHQF\� RI� UHJXODWRU\� SURFHVVHV� LQ� DUHDV� VXFK� DV�
0$+3:+5C' 3+,15,1.=' 154+*#5/15%-3' +/2-,%' -..1../15%.='
,#/2-5A' *1C+.%*-%+#5=' %-Y' ,#/23+-5,1='6#*E'21*/+%.' )#*'
.,-*,1'.E+33.='/+5+5C'3+,15,1.='6-%1*'3+,15,1.'-5:'-,,1..'
%#'/$5+,+2-3'+5)*-.%*$,%$*1'.1*4+,1.;

i
7R�HQVXUH�DQ�HI¿FLHQW��FRPSHWLWLYH�DQG�UHVSRQVLYH�HFRQRPLF�
+5)*-.%*$,%$*1'51%6#*E='C#41*5/15%'-+/.'%#X'

�� LQFUHDVH�WKH�HOHFWULFLW\�JHQHUDWLRQ�UHVHUYH�PDUJLQ�IURP����
,$**15%3A'%#'78`'+5'KL78'

�� LQFUHDVH� FRPPLVVLRQHG� EXON�ZDWHU� UHVRXUFHV� E\� ��� LQ�
,#/2-*+.#5'%#'KL79'

�� LQFUHDVH� EURDGEDQG� SHQHWUDWLRQ� IURP� ������ LQ� ����� WR�
cL`'+5'KL78'

�� LQFUHDVH�WKH�WRQQDJH�PRYHG�RQ�UDLO�IURP�����PHWULF�WRQV�
QM%R'+5'KL7U'%#'UUL'M%'0A'KL78'

�� LPSURYH� WKH� RSHUDWLRQDO� SHUIRUPDQFH� RI� VHD� SRUWV� DQG�
+53-5:' %1*/+5-3.' )*#/'Kc' %#'U]'-41*-C1',*-51'/#41.'21*'
&#$*'0A'KL78;
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@' 3F%11"+' .$+' -.#.91"' 6(*F4(*-"' 2('

3)##(*2'.$'%$-1)3%C"'&*(627'#.27

'
\:$,-%+#5' 23-A.' -5' +/2#*%-5%' *#31' +5' 1D$-3+.+5C' +5:+4+:F
$-3.B' 3+)1' ,&-5,1.=' 2*#/#%+5C' 1,#5#/+,' /#0+3+%A=' -:4-5,+5C'
1,#5#/+,'C*#6%&=',*1-%+5C'1/23#A/15%='1*-:+,-%+5C'2#41*%A'
-5:'*1:$,+5C'+51D$-3+%A;'

2YHU� WKH� QH[W� ¿YH� \HDUV�� JRYHUQPHQW� DLPV� WR� DFKLHYH� WKH�
)#33#6+5CX
�� $OO�FKLOGUHQ�EHWZHHQ�DJHV�VHYHQ�DQG����VKRXOG�EH�LQ�VFKRRO�
�� ����RI� OHDUQHUV�VKRXOG�EH� LQ�FODVV�JURXSV�DSSURSULDWH� WR�
%&1+*'-C1;'

�� ����RI�HDFK�DJH�FRKRUW� VKRXOG� UHFHLYH�HLWKHU�D�1DWLRQDO�
6HQLRU� &HUWL¿FDWH� RU� DQ� DOWHUQDWLYH� YRFDWLRQDO� RU� IXUWKHU�
HGXFDWLRQ�DQG�WUDLQLQJ�TXDOL¿FDWLRQ��

�� ����RI�OHDUQHUV�WHVWHG�WKURXJK�WKH�$QQXDO�1DWLRQDO�$VVHVVF
PHQWV�LQ�*UDGHV������DQG���VKRXOG�DFKLHYH�DERYH�����LQ�
0#%&'3+%1*-,A'-5:'5$/1*-,A;'

�� 7KH�QXPEHU�RI�*UDGH����OHYHO�OHDUQHUV�TXDOLI\LQJ�IRU�XQLYHUF
.+%A'15%*-5,1'6+33'01'+5,*1-.1:'%#'K]L'LLL'Q7JK'LLL'+5'KL7UR;'

�� 7KH�QXPEHU�RI�VWXGHQWV�HQUROOHG�DW�XQLYHUVLWLHV�ZLOO�LQFUHDVH�
)*#/'8]L'LLL'+5'KL7U'%#'7=LJ'/+33+#5;

�� ����RI�OHDUQHUV�ZKR�UHTXLUH�ZRUNSODFH�EDVHG�WUDLQLQJ�DQG�
H[SHULHQFH�WR�FRPSOHWH�WKHLU�TXDOL¿FDWLRQ�ZLOO�EH�SODFHG��

�� 7KH� QXPEHU� RI� OHDUQHUV� HQUROOHG� LQ� 7HFKQLFDO� DQG� 9RFDF
%+#5-3'\:$,-%+#5'-5:'N*-+5+5C'QNT\NR',#331C1.'6+33'+5,*1-.1'
IURP���������LQ������WR�������PLOOLRQ�

�� 8QLYHUVLW\� HQUROPHQW� LQ� IRXQGDWLRQ� SURJUDPPHV� ZLOO�
LQFUHDVH�WR��������VWXGHQWV��IURP���������LQ������

�� 7KH�QXPEHU�RI�DUWLVDQV�SURGXFHG�HYHU\�\HDU�ZLOO�LQFUHDVH�WR�
K9'LLL'21*'A1-*'0A'KL78'Q)*#/'7c'77L'+5'KL7UR='%#'/11%'%&1'
511:.'#)'-'C*#6+5C'1,#5#/A;

�� 7R� VXSSRUW� WKH� NQRZOHGJH� HFRQRP\�� WKH� QXPEHU� RI� 3K'�
C*-:$-%1.'6+33'+5,*1-.1'%#'U'LLL'21*'A1-*'0A'KL78'Q)*#/'

' 7'cJL'21*'A1-*'+5'KL7UR;
�� 7KH� QXPEHU� RI� JUDGXDWHV� LQ� HQJLQHHULQJ� VFLHQFH� ZLOO�
+5,*1-.1'%#']J'LLL'Q8'8J9'61*1'2*#:$,1:'+5'KL7KR;

�� 7KH�QXPEHU�RI�JUDGXDWHV�LQ�KXPDQ�DQG�DQLPDO�KHDOWK�ZLOO�
+5,*1-.1'%#'9]'LLL'Qc'L7]'61*1'2*#:$,1:'+5'KL7KR;

�� 7KH�QXPEHU�RI�JUDGXDWHV�LQ�QDWXUDO�DQG�SK\VLFDO�VFLHQFHV�
ZLOO�LQFUHDVH�WR���������������ZHUH�SURGXFHG�LQ�������

�� 7R�VXSSRUW�EDVLF�HGXFDWLRQ��XQLYHUVLWLHV�ZLOO�SURGXFH�
' KL'LLL'%1-,&1*'C*-:$-%1.'21*'A1-*'0A'KL78='-5'+5,*1-.1'
)*#/'7U'J9L'+5'KL7U;

�� 7R�VXSSRUW�WKH�TXDOLW\�RI�OHFWXULQJ�����XQLYHUVLWLHV�ZLOO�RIIHU�
79(7�OHFWXULQJ�TXDOL¿FDWLRQV�E\������

�� ���� RI� 79(7� FROOHJH� OHFWXUHUV� VKRXOG� KDYH� ZRUNSODFH�
1Y2#.$*1'141*A'A1-*'0A'KL78;

�� 7KH� 7HDFKLQJ� DQG� 5HVHDUFK� 'HYHORSPHQW� *UDQW� ZLOO�
+5,*1-.1')*#/']L'-,-:1/+,.'+5'KL7K'%#'9LL'-,-:1/+,.'0A'
KL78;

�� 7R� WUDQVIRUP� WKH�KLVWRULFDO�DQG�VRFLDO�FRPSRVLWLRQ�RI� WKH�
-,-:1/+,'6#*E)#*,1='%&1'5$/01*'#)'516'03-,E'15%*-5%.'6+33'
01'+5,*1-.1:'0A'-%'31-.%'7LL'21*'A1-*'0A'KL78;

�� 7KH� QXPEHU� RI� SRVWJUDGXDWH� VWXGHQWV� DZDUGHG� EXUVDF
ULHV�DQG� IHOORZVKLSV�E\� WKH�1DWLRQDO�5HVHDUFK�)XQG�ZLOO�
LQFUHDVH�WR��������FXPXODWLYHO\�RYHU�WKH�¿YH�\HDU�SHULRG�
)#*'M-.%1*.'.%$:15%.'QU'JL9'+5'KL7KR='-5:'7]'KL8',$/$3-F
WLYHO\�RYHU�WKH�¿YH�\HDU�SHULRG�IRU�'RFWRUDO�VWXGHQWV��������
+5'KL7KR

i
M%&)Q-0)C'-BR)

[#41*5/15%B.' .%12.' %#' +/2*#41' %&1' D$-3+%A' #)'
1:$,-%+#5'+5,3$:1'C##:':+.,+23+51'-5:'-,,#$5%F
-0+3+%A'+5'.,&##3.;'N1-,&1*.'6+33'01'1Y21,%1:'%#'
01'+5',3-..='#5'%+/1'-5:'%1-,&+5C='6&+31'31-*51*.'
/$.%'-3.#'01' +5',3-..'-5:' 31-*5+5C;'@*+5,+2-3.'
6+33' 01' &1321:' %#'/-+5%-+5' :+.,+23+51' -5:' &+C&'
.%-5:-*:.'#)',#5:$,%;'

L?!SKNL6T)>UI)VW7OL>P)KA)76M)7JJI33)>K)IMWJ7>LK6)76M)>S7L6L6T)
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S5+%+-%+41.' %#' .$.%-+5' -5:' -,,131*-%1' +/2*#41/15%.' +5' .,&##3'
21*)#*/-5,1'+5,3$:1'%&1')#33#6+5CX'
�� 0HDVXUHV� WR� LPSURYH� VFKRRO� JRYHUQDQFH�� OHDGHUVKLS� DQG�
-,,#$5%-0+3+%A=' +5,3$:+5C' ,#/21%15,A' ,*+%1*+-' -5:' /-5-C1F
PHQW�VXSSRUW�IRU�SULQFLSDOV�DQG�GLVWULFW�RI¿FLDOV��WR�HQVXUH�WKDW�
%1-,&1*.'-*1'#5'%+/1='%1-,&+5C'-5:',#41*+5C'%&1'6&#31',$**+,F
$3$/;'

�� ,QYHVWPHQW�LQ�VFKRRO�EXLOGLQJV�DQG�PDLQWHQDQFH��WR�DGGUHVV�
0-,E3#C.='*123-,1'+5-22*#2*+-%1'0$+3:+5C.='-5:'/11%'/+5+/$/'
.%-5:-*:.')#*'.-5+%-%+#5'-5:'.,&##3')-,+3+%+1.;'

�� 6XSSRUW� IRU� WHDFKHU� GHYHORSPHQW� DQG� LPSURYHG� WUDLQLQJ�
#)' )$%$*1' %1-,&1*.=' 0$+3:+5C' #5' %&1'O$5e-'d$.&-E-'^$*.-*A'
@*#C*-//1;'

�� $VVXUDQFH�WKDW�HYHU\�OHDUQHU�KDV�DFFHVV�WR�WKH�UHTXLUHG�WH[WF
0##E.'+5'141*A'31-*5+5C'-*1-'-5:'C*-:1;'

�� 6WUHQJWKHQ� WKH� TXDOLW\� RI� WKH� FXUUHQW� SURYLVLRQ� RI�*UDGH�5�
6&+31' 15.$*+5C' %&-%' -:1D$-%1' 23-55+5C' +.' $5:1*%-E15' %#'
H[SDQG�SURYLVLRQ�WR�SUH�*UDGH�5��

�� )XUWKHU� H[SDQVLRQ� RI� (DUO\� &KLOGKRRG� 'HYHORSPHQW� �(&'��
2*#C*-//1.=' :*+415' 0A' %&1' .#,+-3' :1413#2/15%' .1,%#*='
FRQWULEXWLQJ�WR�LPSURYHG�VFKRRO�UHDGLQHVV�RI�����\HDU�ROGV��

�� ,PSOHPHQWDWLRQ� RI� VFKRRO� VDIHW\� SURJUDPPHV� WR� HQVXUH�
31-*51*' 6133F01+5C=' +5,3$:+5C' e1*#F%#31*-5,1' #)' 0$33A+5C' -5:'
-0$.1'#)'31-*51*.;

�� ,QWURGXFLQJ� $IULFDQ� ODQJXDJHV� WR� VFKRROV� LQ� D� SKDVHG�
-22*#-,&'%#'.$22#*%'.#,+-3',#&1.+#5;

!"#$%&'()*+,-'511:.'15C+511*+5C'.E+33.'%#':13+41*'-5'1Y2-5:+5C'+5)*-.%*$,%$*1'+541.%/15%'2*#C*-//1'-5:'%#'31-:'-:4-5,1.'
LQ�PLQLQJ��LQGXVWU\�DQG�ORJLVWLFV��7KH�FRXQWU\�DOVR�QHHGV�VXI¿FLHQW�GRFWRUV��QXUVHV�DQG�KHDOWK�SURIHVVLRQDOV�LQ�GLIIHUHQW�
#,,$2-%+#5-3',3-..1.'%#':13+41*'D$-3+%A'&1-3%&,-*1;H'P'GHIJ'KLMNEKLMO
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@'1($&'.$+'7".127/'1%4"'4(*'

.11'I()27'@4*%-.$3

[#41*5/15%'6+33'+/2*#41'%&1'D$-3+%A'-5:'-,,1..+0+3+%A'#)'&1-3%&'
.1*4+,1.'0A'+5%*#:$,+5C'%&1'>-%+#5-3'<1-3%&'S5.$*-5,1'Q><SR;

7KH� 1+,� LV� D� ¿QDQFLQJ� V\VWHP� WKDW� ZLOO� PDNH� VXUH� WKDW� DOO�
,+%+e15.'#)'"#$%&'()*+,-'-*1'2*#4+:1:'6+%&'1..15%+-3'&1-3%&,-*1='
*1C-*:31..' #)' %&1+*' 1/23#A/15%' .%-%$.' -5:' -0+3+%A' %#' 2-A' )#*'
.1*4+,1.;

7R� LPSURYH� KHDOWKFDUH� RYHU� WKH� QH[W� ¿YH� \HDUV�� JRYHUQPHQW�
23-5.'%#X'
�� LPSURYH� WKH�TXDOLW\� RI� KHDOWKFDUH�DQG� UHGXFH�ZDLWLQJ� WLPHV�
+5'%&1'2$03+,'.1,%#*='.$22#*%1:'%&*#$C&'%&1'5163A'1.%-03+.&1:'
2I¿FH�RI�+HDOWK�6WDQGDUGV�&RPSOLDQFH�DQG�DGKHUHQFH�WR�D�
@-%+15%.B'G&-*%1*;'

�� H[SDQG� DQG� UH�HQJLQHHU� SULPDU\� KHDOWKFDUH�� LQFOXGLQJ�
/$5+,+2-3' 6-*:F0-.1:' #$%*1-,&' %1-/.' -5:' .,&##3' &1-3%&'
.1*4+,1.;'

�� H[SDQG�GLVWULFW�EDVHG�SLORWLQJ�RI�1+,�VHUYLFHV��
�� SURPRWH�KHDOWK\� OLIHVW\OHV�DQG�HQFRXUDJH� UHJXODU�VFUHHQLQJ�
)#*'5#5F,#//$5+,-031':+.1-.1.;'

�� UHGXFH�KHDOWKFDUH�FRVWV��
�� LPSURYH� KXPDQ� UHVRXUFHV� IRU� KHDOWK�� UHYLWDOLVH� QXUVLQJ�
,#331C1.'-5:'1Y2-5:'2*#)1..+#5-3'&1-3%&'%*-+5+5C;'

�� LQYHVW�LQ�KHDOWK�PDQDJHPHQW�LPSURYHPHQWV�DQG�OHDGHUVKLS��
+5,3$:+5C'*1)#*/'#)'%&1'C#41*5-5,1=')$5:+5C'-5:'/-5-C1/15%'
#)',15%*-3'&#.2+%-3.'-.'5-%+#5-3'*1)1**-3')-,+3+%+1.;'

�� LPSURYH�KHDOWK�IDFLOLW\�SODQQLQJ�DQG�DFFHOHUDWH�LQIUDVWUXFWXUH�
:13+41*A'

�� VWUHQJWKHQ�LPSOHPHQWDWLRQ�RI�+,9�DQG�$,'6��DQG�WXEHUFXORVLV�
QN^R'2*1415%+#5'-5:'/-5-C1/15%'2*#C*-//1.;'

�� H[SDQG�DFFHVV�WR�VH[XDO�DQG�UHSURGXFWLYH�KHDOWK�E\�LPSURYLQJ�
%&1'-4-+3-0+3+%A'#)':+41*.1',#5%*-,12%+#5'/1%&#:.;'

�� UHGXFH� XQZDQWHG� SUHJQDQFLHV� ZLWK� D� VSHFLDO� IRFXV� RQ�
%115-C1'2*1C5-5,+1.'

�� LPSOHPHQW� WKH� $IULFDQ� 8QLRQ� �$8��LQVSLUHG� &DPSDLJQ� RQ�
$FFHOHUDWHG� 5HGXFWLRQ� RI� 0DWHUQDO� DQG� &KLOG� 0RUWDOLW\� LQ�
()*+,-;'

*RYHUQPHQW�ZLOO�H[SDQG�KHDOWKFDUH�VHUYLFHV�RYHU�WKH�QH[W�¿YH�
A1-*.'0AX
�� EXLOGLQJ� ���� FOLQLFV� DQG� FRPPXQLW\� KHDOWK� FHQWUHV� DQG� ���
&#.2+%-3.;

�� UHIXUELVKLQJ�RYHU�����KHDOWK�IDFLOLWLHV�LQ����1+,�SLORW�GLVWULFWV�
�� GRXEOLQJ�WKH�DQQXDO�WUDLQLQJ�RI�GRFWRUV�ORFDOO\�DQG�DEURDG�WR�
' K'LLL'-'A1-*;
�� GRXEOLQJ� WKH� QXPEHU� RI� SHRSOH� RQ� DQWLUHWURYLUDOV� IURP� ����
/+33+#5'%#'-'2*#_1,%1:']=7'/+33+#5;

�� LQWHQVLI\LQJ� 7%� VFUHHQLQJ� DQG� WUHDWPHQW� SURJUDPPHV� IRU�
4$351*-031'C*#$2.='+5,3$:+5C'7]L'LLL'+5/-%1.'#)',#**1,%+#5-3'
.1*4+,1.' )-,+3+%+1.=' ]LL' LLL' /+516#*E1*.' -5:' -5' 1.%+/-%1:'
��������SHRSOH�LQ�PLQLQJ�FRPPXQLWLHV�

�� YDFFLQDWLQJ�DOO�JLUOV�LQ�*UDGH���DJDLQVW�WKH�KXPDQ�SDSLOORPD�
YLUXV�� WR� VLJQL¿FDQWO\� UHGXFH� WKHLU� ULVN� RI� DFTXLULQJ� FHUYLFDO�
,-5,1*'+5')$%$*1;

"#/1' #)' %&1' &1-3%&' +5%1*415%+#5.' %&-%' C#41*5/15%' -+/.' %#'
-,&+141'0A'KL78'+5,3$:1X
�� UDLVLQJ�OLIH�H[SHFWDQF\�WR����\HDUV
�� GHFUHDVLQJ�WKH�XQGHU�¿YH�PRUWDOLW\�UDWH�IURP����LQ������WR����
21*'7'LLL'3+41'0+*%&.

�� GHFUHDVLQJ�WKH�LQIDQW�PRUWDOLW\�UDWH�IURP����LQ������WR����SHU�
7'LLL'3+41'0+*%&.'

�� ORZHULQJ� WKH�PDWHUQDO�PRUWDOLW\� UDWH� IURP����� WR�EHORZ�����
21*'7LL'LLL'3+41'0+*%&.;

I(-%.1'#*(2"-2%($

@' -(,#*"7"$3%C"5' *"3#($3%C"' .$+' 3)32.%$.91"' 3(-%.1'

#*(2"-2%($'3/32",

N#'+/2*#41'%&1'2*#4+.+#5'#)'.#,+-3'.1,$*+%A'.1*4+,1.'%#'
13+C+031'21#231='C#41*5/15%'&-.'.1%'%&1')#33#6+5C'%-*C1%.X
�� %\� ������ TXDOLW\� (&'� VHUYLFHV�ZLOO� EH�PDGH� DYDLODEOH� DQG�
-,,1..+031' %#' -33' A#$5C' ,&+3:*15' -5:' %&1+*' ,-*1C+41*.;' ('
,#/2*1&15.+41'2-,E-C1'#)'\G?'.1*4+,1.'6+33'01'2*#4+:1:')#*'
,&+3:*15')*#/',#5,12%+#5'%#'-C1')#$*=')#,$.+5C'#5'%&1'2##*1.%;

�� %\� ������ DW� OHDVW� ���� RI� HOLJLEOH� SHRSOH� ZLOO� KDYH� VRFLDO�
.$22#*%'.$,&'-.'%&1',&+3:'.$22#*%'C*-5%=':+.-0+3+%A'C*-5%'-5:'
#3:F-C1'215.+#5;

�� 9XOQHUDEOH�KRXVHKROGV�ZLOO�EH�SURYLGHG�ZLWK�IRRG�

I63WSL6T)VW7OL>P)UI7O>UJ7SI)76M)3KJL7O)3IJWSL>P)AKS)7OO)JL>L/I63
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N#' 15.$*1' %&-%' -33' 21#231' +5' "#$%&'()*+,-' -*1' -5:' )113' .-)1='
C#41*5/15%'-+/.'%#'-,&+141'%&1')#33#6+5C'0A'KL78X
�� 5HGXFH�WKH�QXPEHU�RI�UHSRUWHG�FRQWDFW�FULPHV��
�� 0DNH�LW�VDIH�IRU�SHRSOH�WR�ZDON�DORQH�GXULQJ�WKH�GD\�RU�QLJKW��
�� (QVXUH�WKDW�KRXVHKROGV�DUH�VDWLV¿HG�ZLWK�SROLFH�VHUYLFHV�LQ�
%&1+*'-*1-'-5:'6+%&'%&1'6-A',#$*%.':1-3'6+%&'%&1'21*21%*-%#*.'
#)',*+/1;'

�� 6WULYH�WR�LPSURYH�6RXWK�$IULFD¶V�UDQNLQJ�RQ�WKH�7UDQVSDUHQF\�
S5%1*5-%+#5-3'G#**$2%+#5'@1*,12%+#5'S5:1Y;'

N&1.1'%-*C1%.'6+33'01'-,&+141:'0A='-/#5C'#%&1*'%&+5C.='*1:$,+5C'
OHYHOV� RI� FRQWDFW� FULPH�� HQVXULQJ� DQ� HI¿FLHQW� DQG� HIIHFWLYH�
,*+/+5-3' _$.%+,1' .A.%1/=' 1))1,%+413A' :1)15:+5C' -5:' .1,$*+5C'
"#$%&'()*+,-B.'0#*:1*.a'%-,E3+5C',A01*F,*+/1a'15.$*+5C':#/1.%+,'
VWDELOLW\��DQG�¿JKWLQJ�FRUUXSWLRQ�

%XLOGLQJ�FULPH�¿JKWLQJ�FDSDFLW\

N&1' ,-2-,+%A' #)' )#*15.+,.' -5:' ,*+/1' +541.%+C-%+#5.' 6+33' 01'
+/2*#41:=' +5,3$:+5C' 2*1415%+5C' ,*+/1.' -C-+5.%' 6#/15' -5:'
,&+3:*15;'

N#' *1:$,1' *121-%F#))15:+5C' #*' *1F#))15:+5C=' C#41*5/15%' 6+33'
+5,*1-.1'-5:'+/2*#41'*1&-0+3+%-%+#5'2*#C*-//1.')#*'#))15:1*.a'
+/2*#41' %&1' +5%1C*-%+#5' #)' 2-*#311.' +5%#' ,#//$5+%+1.' -5:'
15.$*1' )161*' 2-*#311' #*' 2*#0-%+#51*' 4+#3-%+#5.;' N&1' ,*+/+5-3'
MXVWLFH�V\VWHP�ZLOO�EH�PDGH�PRUH�HI¿FLHQW�DQG�HIIHFWLYH��

(QKDQFLQJ�SROLFH�HI¿FLHQF\�

N&1'"#$%&'()*+,-5'@#3+,1'"1*4+,1'6+33'01'1Y21,%1:'%#'*1-,%')-.%1*'
%#'*12#*%1:',*+/1'+5,+:15%.'-5:',#5:$,%'+541.%+C-%+#5.'2*#)1.F
.+#5-33A;'

I"-)*%$&'()*'9(*+"*3

"#$%&'()*+,-B.' 0#*:1*.'6+33' 01' 1))1,%+413A' :1)15:1:=' 2*#%1,%1:'
-5:'.1,$*1:'%#'*1:$,1'+331C-3',*#..F0#*:1*'-,%+4+%+1.;'

J%&72%$&'-(**)#2%($

[#41*5/15%' -+/.' %#' +/2*#41' ,#54+,%+#5' *-%1.' )#*' .1*+#$.'
,#**$2%+#5;'(5%+F,#**$2%+#5' 3-6.' 6+33' 01' *14+.1:' %#' 2*#4+:1' )#*'
/#*1'.%*+5C15%'215-3%+1.='%#'2*#%1,%'6&+.%31F03#61*.'P'+5,3$:+5C'
%&#.1'+5'%&1'2*+4-%1'.1,%#*'P'-5:'%#'.%*15C%&15'%&1'+5:1215:15,1'
#)'-5%+F,#**$2%+#5'-C15,+1.;

7KH�6SHFLDO�,QYHVWLJDWLQJ�8QLW��WKH�$QWL�&RUUXSWLRQ�7DVN�7HDP��
WKH�$VVHW� )RUIHLWXUH� 8QLW� DQG� WKH� +DZNV�ZLOO� ¿JKW� FULPH� DQG�
,#**$2%+#5'+5'-33'.1,%#*.'#)'.#,+1%A;'

ALTU>L6T)JKSSW!>LK6)76M)JSL?IALTU>L6T)JKSSW!>LK6)76M)JSL?I
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P%9*.$25' "Q)%2.91"5' 3)32.%$.91"' *)*.1'

-(,,)$%2%"3' -($2*%9)2%$&' 2(6.*+3'

4((+'3"-)*%2/'4(*'.11

N#' .%*15C%&15' )##:' .1,$*+%A' -5:' -C*+,$3%$*-3' ,#/21%+%+4151..='
-5:'*1:$,1'2#41*%A='1.21,+-33A' +5' %&1' )#*/1*'&#/13-5:'-*1-.='
C#41*5/15%'6-5%.'%#X'
�� ,QFUHDVH� WKH� SHUFHQWDJH� RI� SURGXFWLYH� ODQG� RZQHG� E\�
2*14+#$.3A':+.-:4-5%-C1:' +5:+4+:$-3.' )*#/'77=]`' +5'KL7U' %#'
KL`;'

�� (QVXUH� WKDW� ���� PLOOLRQ� KHFWDUHV� �KD�� RI� ODQG� LQ� WRWDO� LV�
%*-5.)1**1:'%#'2*14+#$.3A':+.-:4-5%-C1:'+5:+4+:$-3.'-5:'01+5C'
$.1:'2*#:$,%+413A'Q-.',#/2-*1:'%#')#$*'/+33+#5'&-'0A'KL7UR;'

�� 5HGXFH�WKH�SHUFHQWDJH�RI�KRXVHKROGV�ZKR�DUH�YXOQHUDEOH�WR�
&$5C1*')*#/'77=9`'+5'KL7U'%#'31..'%&-5'8=]`;'

�� 5HGXFH� WKH� SHUFHQWDJH� RI� WKH� SRSXODWLRQ� OLYLQJ� EHORZ� WKH�
ORZHU�ERXQG�SRYHUW\�OLQH��5����LQ������SULFHV��IURP�������WR�
013#6'KK`;'

�� 5HGXFH� UXUDO� XQHPSOR\PHQW� IURP� WKH� FXUUHQW� ���� WR� OHVV�
%&-5'9L`;'

[#41*5/15%'6+33'-3.#'2$*.$1'%&1')#33#6+5CX
�� ,PSURYHG� ODQG� DGPLQLVWUDWLRQ� DQG� VSDWLDO� SODQQLQJ� IRU�
+5%1C*-%1:':1413#2/15%'+5'*$*-3'-*1-.;

�� 6XVWDLQDEOH�ODQG�UHIRUP�IRU�DJUDULDQ�WUDQVIRUPDWLRQ�
�� ,PSURYHG�IRRG�VHFXULW\�
�� 6PDOOKROGHU� IDUPHU� GHYHORSPHQW� DQG� VXSSRUW� �WHFKQLFDO��
¿QDQFLDO�DQG�LQIUDVWUXFWXUH��IRU�DJUDULDQ�WUDQVIRUPDWLRQ�

�� ,QFUHDVHG�DFFHVV�WR�TXDOLW\�EDVLF�LQIUDVWUXFWXUH�DQG�VHUYLFHV��
2-*%+,$3-*3A'1:$,-%+#5='&1-3%&,-*1'-5:'2$03+,'%*-5.2#*%'+5'*$*-3'
-*1-.;

�� 6XSSRUW�IRU�VXVWDLQDEOH�UXUDO�HQWHUSULVHV�DQG�LQGXVWULHV�
�� ,QFUHDVHG�LQYHVWPHQW�LQ�DJUR�SURFHVVLQJ��WUDGH�GHYHORSPHQW�
DQG� LPSURYHG� DFFHVV� WR� PDUNHWV� DQG� ¿QDQFLDO� VHUYLFHV�
*1.$3%+5C'+5'*$*-3'_#0',*1-%+#5;

SWS7O)MINIOK!?I6>2)O76M)76M)7TS7SL76)SIAKS?)
76M)AKKM)3IJWSL>P
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I)32.%$.91"'7),.$'3"221","$23'.$+'

%,#*(C"+'Q).1%2/'(4'7()3"7(1+'1%4"

'
N#' -,&+141' %&1' 4+.+#5' #)' .$.%-+5-031' &$/-5' .1%%31/15%.' -5:'
-5' +/2*#41:'D$-3+%A'#)'&#$.1&#3:' 3+)1='C#41*5/15%B.'2*+#*+%+1.'
+5,3$:1X'
�� $GHTXDWH�KRXVLQJ�DQG�LPSURYHG�TXDOLW\�OLYLQJ�HQYLURQPHQWV��
6+%&' -0#$%' 7=9' /+33+#5' /#*1' &#$.1&#3:.' 3+4+5C' +5' 516' #*'
+/2*#41:'&#$.+5C',#5:+%+#5.'0A'KL78;

�� $�IXQFWLRQDO�DQG�HTXLWDEOH�UHVLGHQWLDO�SURSHUW\�PDUNHW�ZLWK�D�
%-*C1%'#)'77L'LLL'516'&#$.+5C'$5+%.':13+41*1:'+5'%&1'-))#*:-031'
C-2'/-*E1%'0A'KL78;'

�� $�WDUJHW�RI����PXQLFLSDOLWLHV�DVVLJQHG�RU�DFFUHGLWHG�WR�SURYLGH�
&#$.+5C;'

�� 7KH� WLWOH� GHHGV� IRU� DOO� ���� ���� QHZ� VXEVLG\� XQLWV� DQG� WKH�
0-,E3#C'#)'8LL'LLL' %+%31':11:.' +5' %&1' +5%1C*-%1:' *1.+:15%+-3'
&#$.+5C'2*#C*-//1'6+33'01'%*-5.)1**1:;'

�� ,QIRUPDO�VHWWOHPHQW�XSJUDGLQJ�ZLOO�EH�H[SDQGHG�WR�FRYHU�
' J]L' LLL' &#$.1&#3:.=' 15.$*+5C' 0-.+,' .1*4+,1.' -5:'
+5)*-.%*$,%$*1'+5'.#/1'K'KLL'+5)#*/-3'.1%%31/15%.;'

<$3)*%$&'.44(*+.91"'7()3%$&

[#41*5/15%' 6+33' *14+16' &#$.+5C' .$0.+:A' +5.%*$/15%.' %#'
HQFRXUDJH� PRUH� HI¿FLHQW� KXPDQ� VHWWOHPHQWV�� ,W� HQYLVDJHV�
/$3%+F.1C/15%1:' .#,+-3F*15%-3' &#$.+5C=' 6&+,&' +5,3$:1.'
0-,EA-*:'*15%-3.;'(,,1..'%#'&#$.+5C',*1:+%'6+33'01'0*#-:151:='
SDUWLFXODUO\�IRU�¿UVW�WLPH�KRPH�EX\HUV�
'
R()3%$&'-(,,)$%2%"3'

[#41*5/15%' 6+33' 6#*E' 6+%&' /$5+,+2-3+%+1.=' 1/23#A1*.' -5:'
¿QDQFLDO�LQVWLWXWLRQV�WR�SURYLGH�KRXVLQJ�WR�PLQLQJ�FRPPXQLWLHV�

I63WSL6T)7JJI33)>K)7MIVW7>I)UW?76)
3I>>OI?I6>3)76M)VW7OL>P)X73LJ)3ISNLJI3
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0"3#($3%C"5' .--()$2.91"5' "44"-2%C"'

DQG�HI¿FLHQW�ORFDO�JRYHUQPHQW
N#' 15.$*1' %&-%' ,#//$5+%+1.' &-41' .$.%-+5-031' -5:' *13+-031'
DFFHVV�WR�EDVLF�VHUYLFHV�RYHU�WKH�QH[W�¿YH�\HDUV��JRYHUQPHQW�
6-5%.'%#X
�� ,QFUHDVH� WKH�SHUFHQWDJH�RI� KRXVHKROGV�ZLWK� DFFHVV� WR� D�
)$5,%+#5-3'6-%1*'.1*4+,1')*#/'c]`'+5'KL7U'%#'8L`;

�� ,QFUHDVH� WKH�SHUFHQWDJH�RI� KRXVHKROGV�ZLWK� DFFHVV� WR� D�
)$5,%+#5-3' .-5+%-%+#5' .1*4+,1' )*#/' c9`' +5' KL7U' %#' 8L`='
+5,3$:+5C'13+/+5-%+5C'0$,E1%'.-5+%-%+#5'+5'%&1')#*/-3'-*1-.;

�� &RQQHFW� ���� PLOOLRQ� DGGLWLRQDO� KRXVHKROGV� WR� WKH� JULG�
01%6115'KL79'-5:'KL78='-5:'7L]'LLL'-::+%+#5-3'5#5FC*+:'
,#551,%+#5.;

�� ,QFUHDVH� WKH� OHYHO� RI� SXEOLF� WUXVW� DQG� FRQ¿GHQFH� LQ� ORFDO�
JRYHUQPHQW�IURP�����LQ������WR�����LQ�������DV�PHDVXUHG�
0A'%&1'S@"I"'.$*41A;

�� ,PSURYH� RYHUDOO� PXQLFLSDO� DXGLW� RXWFRPHV�� ZLWK� DW� OHDVW�
����RI�PXQLFLSDOLWLHV�UHFHLYLQJ�XQTXDOL¿HG�DXGLWV��

B((+'&(C"*$.$-"

N#'15&-5,1'C##:'C#41*5-5,1='C#41*5/15%'-3.#'-+/.'%#X'
�� SURPRWH�FLWL]HQ�SDUWLFLSDWLRQ�LQ�ORFDO�JRYHUQPHQW��
�� VWUHQJWKHQ�FRRSHUDWLYH�JRYHUQDQFH�DUUDQJHPHQWV�WR�EHWWHU�
.$22#*%'-5:'1/2#61*'/$5+,+2-3+%+1.;'

�� WDNH� D� ORQJ�WHUP� DSSURDFK� WR� VNLOOV� GHYHORSPHQW� DQG�
,-2-,+%A'0$+3:+5C')#*'%&1'3#,-3'C#41*5/15%'.1,%#*;'

�� LPSURYH� WKH� TXDOLW\� RI� PXQLFLSDO� DGPLQLVWUDWLYH� DQG�
/-5-C1/15%' 2*-,%+,1.=' +5,3$:+5C' &$/-5' *1.#$*,1.'
DQG� UHFUXLWPHQW� SUDFWLFHV�� VXSSO\� FKDLQ� DQG� ¿QDQFLDO�
/-5-C1/15%='-5:'-5%+F,#**$2%+#5'-,%+#5.;
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?*(2"-2'.$+'"$7.$-"'()*'"$C%*($E

,"$2.1'.33"23'.$+'$.2)*.1'*"3()*-"3

[#41*5/15%' -+/.' %#' 15.$*1' -5' 154+*#5/15%-33A' .$.%-+5-031='
,3+/-%1F,&-5C1'*1.+3+15%='3#6F,-*0#5'1,#5#/A'-5:'_$.%'.#,+1%A'
RYHU�WKH�QH[W�¿YH�\HDUV�E\�
�� VWDELOLVLQJ� DQG� UHGXFLQJ� FDUERQ�GLR[LGH� ±� D� ���� UHGXFWLRQ�
+5'1/+..+#5.'#)',-*0#5':+#Y+:1')*#/'!0$.+51..'-.'$.$-3H'0A'
KLKL'P'Q9K`'0A'KLK]R;'

�� LPSOHPHQWLQJ�FOLPDWH�FKDQJH�UHVSRQVHV�
�� LQFUHDVLQJ� WKH� SHUFHQWDJH� RI� WKH� FRDVWOLQH� IURP� ������ LQ�
KL7U'%#'KJ`'+5'KL78'

�� LQFUHDVLQJ�WKH�FRPSOLDQFH�RI�PLQHV�ZLWK�WKH�1DWLRQDO�:DWHU�
$FW��������$FW����RI��������IURP�����LQ������WR�����LQ�������

!".1%$&'6%27'-1%,.2"'-7.$&"

)
(' ,-*0#5' %-Y=' ,-*0#5' 0$:C1%.' -5:' .$22#*%' )#*' 3#6F,-*0#5'
%1,&5#3#C+1.'6+33' 01' +5%*#:$,1:' %#'-::*1..',3+/-%1',&-5C1;'
>-%$*-3' *1.#$*,1' :1C*-:-%+#5' -5:' :1231%+#5' #)' 1,#3#C+,-3'
+5)*-.%*$,%$*1'6+33'-3.#'01'-::*1..1:;

\54+*#5/15%-3' /-5-C1/15%' 2#3+,+1.' -5:' 2*#C*-//1.' 6+33'
-3.#'15.$*1'%&-%'3-5:='1.%$-*+1.=',#-.%-3'-*1-.'-5:'#,1-5.'-*1'
2*#%1,%1:;'S5'-::+%+#5'%#':1-3+5C'6+%&'-+*'2#33$%+#5='C#41*5/15%'
6+33'15.$*1'6-%1*'.1,$*+%A'-5:'&1-3%&A',-%,&/15%.='*+41*.'-5:'
61%3-5:.;'

,PSURYHG�PDQDJHPHQW�RI�ZDVWH��LQFOXGLQJ�KD]DUGRXV�ZDVWH��KHDOWKFDUH�ZDVWH��PLQH�GXPSV��OHDFKDWH�VOXGJH�
DQG�JHQHUDO�VROLG�ZDVWH��LV�D�VKDUHG�UHVSRQVLELOLW\�RI�JRYHUQPHQW��WKH�EXVLQHVV�VHFWRU�DQG�DOO�VWDNHKROGHUV�
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S*".2"' .' 9"22"*' I()27' @4*%-.' .$+'

-($2*%9)2"' 2(' .' 9"22"*'@4*%-.' .$+' .'

9"22"*'6(*1+

N#'+5,*1-.1')#*1+C5':+*1,%'+541.%/15%'+5%#'"#$%&'()*+,-'
-5:'+5,*1-.1'%&1',#$5%*AB.'1Y2#*%.='C#41*5/15%'6+33X
�� VXSSRUW� UHJLRQDO� DQG� FRQWLQHQWDO� SURFHVVHV� WR�
*1.2#5:' %#'-5:' *1.#341',*+.1.='2*#/#%1'21-,1'-5:'
VHFXULW\�� VWUHQJWKHQ� UHJLRQDO� LQWHJUDWLRQ�� VLJQL¿F
,-5%3A' +5,*1-.1' +5%*-F()*+,-5' %*-:1' -5:' ,&-/2+#5'
.$.%-+5-031':1413#2/15%'+5'()*+,-;'

�� LQFUHDVH�WKH�QXPEHU�RI�IRUHLJQ�YLVLWRU�DUULYDOV�WR�PRUH�
%&-5'7]'/+33+#5'-55$-3')#*1+C5'4+.+%#*'-**+4-3.'0A'KL7J='
-5:' +5,*1-.1'%#$*+./B.',#5%*+0$%+#5' %#' %&1'1,#5#/A'
WR�PRUH�WKDQ�5����ELOOLRQ�E\�������

?*(,(2%$&'2*.+"

N&1' ?*-)%' @&-.1' 7' N*+3-%1*-3' O*11' N*-:1'(C*11/15%'
QON(R'6+33'01',#5,3$:1:'%#'15-031'C*1-%1*'+5%*-F()*+,-5'
%*-:1='+5:$.%*+-3+.-%+#5'-5:'+5)*-.%*$,%$*1':1413#2/15%;'
[#41*5/15%'6+33' -3.#' ,#5%*+0$%1' %#' %&1' *14+16' #)' %&1'
*#31'-5:')$5,%+#5+5C'#)'%&1'"#$%&1*5'()*+,-5'G$.%#/.'
8QLRQ��

"#$%&'()*+,-'6+33'.$22#*%'-5:'+/231/15%':1,+.+#5.'#)'
WKH�$8�DQG�LWV�VWUXFWXUHV��LQFOXGLQJ�WKH�$IULFDQ�&RXUW�
IRU�+XPDQ�DQG�3HRSOH¶V�5LJKWV��7KH�FRXQWU\�ZLOO�DOVR�
+5,*1-.1'%&1'$2%-E1'#)'"#$%&'()*+,-B.'D$#%-'#)'2#.%.'+5'
WKH�$8�&RPPLVVLRQ�DQG�$8�VWUXFWXUHV�WR������

[#41*5/15%' 6+33' 2*#/#%1' .$.%-+5-031' :1413#2/15%'
-5:',#5%+515%-3' +5%1C*-%+#5'0A' +/231/15%+5C' %&1'>16'
@-*%51*.&+2' )#*' ()*+,-B.' ?1413#2/15%;' S%' 6+33' -3.#'
HQVXUH� WKDW�NH\�6RXWK�$IULFDQ�SRVLWLRQV�DUH� UHÀHFWHG�
+5'%&1'2*#,1..1.'31-:+5C'$2'%#'%&1'1.%-03+.&/15%'#)'%&1'
,#5%+515%-3'ON(;'

J(*"%&$'*"1.2%($3

N#' -:4-5,1' "#$%&'()*+,-B.' )#*1+C5' 2#3+,A' #0_1,%+41.='
JRYHUQPHQW� ZLOO� � SURPRWH� PXWXDOO\� EHQH¿FLDO�
"#$%&F"#$%&' ,##21*-%+#5' %&*#$C&' +%.' /1/01*.&+2' #)'
-5:' 15C-C1/15%.' 6+%&' )#*/-%+#5.' -5:' C*#$2+5C.' #)'
%&1'"#$%&;'

S%'6+33'-+/'%#'&-*51..'%&1'1,#5#/+,'.%*15C%&'#)',#$5%*+1.'
-5:'C*#$2+5C.'#)'%&1'"#$%&'0A'+5,*1-.+5C'%&1'5$/01*'
#)' "#$%&' ()*+,-B.' 0+3-%1*-3' 1,#5#/+,' ,##21*-%+#5'
-C*11/15%.')*#/'98'%#']8;'S%'6+33'-3.#'2*#/#%1'/$%$-33A'
EHQH¿FLDO�UHODWLRQV�ZLWK�FRXQWULHV�RI�WKH�1RUWK�

JK6>SLXW>L6T)>K)7)XI>>IS)7ASLJ7)76M)7)XI>>IS)YKSOM
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$Q�HI¿FLHQW��HIIHFWLYH�DQG�
+"C"1(#,"$2E(*%"$2"+'?)91%-'I"*C%-"

N&1'>-%+#5-3'",&##3'#)'[#41*5/15%'6+33':*-6'#5'1Y21*+15,1:'
2$03+,' .1*4-5%.' +5' :12-*%/15%.' %#' 2*#4+:1' %*-+5+5C' +5' 2*+#*+%A'
-*1-.'#)'2$03+,'-:/+5+.%*-%+#5;'?12-*%/15%.'6+33'01'.$22#*%1:'
%#'-%%*-,%'-5:':1413#2'%&1'.E+33.'%&1A'511:;'

N&1' ?12-*%/15%' #)' @$03+,' "1*4+,1' -5:' (:/+5+.%*-%+#5' 6+33'
2+3#%'-'/15%#*+5C'.,&1/1')#*'516'/-5-C1*.='-5:'-'C*-:$-%1'
*1,*$+%/15%' .,&1/1' %#' &132' :12-*%/15%.' -%%*-,%' -5:':1413#2'
%-315%1:'C*-:$-%1.'6+%&'-'2-..+#5')#*'%&1'@$03+,'"1*4+,1;'

N&1' *#31' #)' -:/+5+.%*-%+41' &1-:' #)' %&1'@$03+,'"1*4+,1'6+33' 01'
1.%-03+.&1:' -.' #51' #)' %&1' )$5,%+#5.' #)' %&1' ?+*1,%#*F[151*-3'
LQ�7KH�3UHVLGHQF\��ZLWK�GLUHFWRUV�JHQHUDO� LQ� WKH�RI¿FHV�RI� WKH�
SUHPLHUV�IXO¿OOLQJ�D�VLPLODU�UROH�DW�SURYLQFLDO�OHYHO��

(:/+5+.%*-%+41' &1-:.' #)' %&1' @$03+,' "1*4+,1' 6+33' 01' 1Y21,%1:'
%#=' -/#5C' #%&1*' *1.2#5.+0+3+%+1.=' 2*#4+:1' %&1' @*1.+:15%' -5:'
1Y1,$%+41'-$%&#*+%+1.'6+%&',#5.+.%15%'-:4+,1'#5'/-5-C+5C' %&1'
,-*11*'+5,+:15%.'#)'&1-:.'#)':12-*%/15%'Q<#?.R;'

G-0+51%' 6+33' /#5+%#*' %&1' %$*5#41*' #)' <#?.' -5:' #%&1*' .15+#*'
/-5-C1*.'6+%&'-'4+16'%#'15.$*+5C'C*1-%1*'.%-0+3+%A'+5'-:/+5+.F
%*-%+41'31-:1*.&+2;'

2I¿FH�RI�WKH�&KLHI��
3URFXUHPHQW�2I¿FHU
7KH�2I¿FH�RI�WKH�&KLHI�3URFXUHPHQW�2I¿FHU�LQ�1DWLRQDO�7UHDVXU\�
6+33'.%*15C%&15'#41*.+C&%'#)'2*#,$*1/15%'2*#,1..1.'-5:'2*+,+5C='
%#'15.$*1',#.%F1))1,%+4151..'-5:'%*-5.2-*15,A='01%%1*'4-3$1')#*'
/#51A='-5:'-:&1*15,1'%#'2*#,1:$*1.'-5:')-+*51..;'I$%.#$*,+5C'
#)'C#41*5/15%'.1*4+,1.'6+33'01'.,-31:':#65;'

>-%+#5-3'N*1-.$*A'-5:'%&1'?12-*%/15%'#)'@3-55+5C='M#5+%#*+5C'
-5:' \4-3$-%+#5' &-41' 2$%' +5' 23-,1' -' .A.%1/' %#' /#5+%#*' %&1'
2-A/15%'#)'.$223+1*.'0A'5-%+#5-3'-5:'2*#4+5,+-3':12-*%/15%.;'
?12-*%/15%.'6+%&'3-*C1'5$/01*.'#)'+54#+,1.'%&-%'-*1'2-+:'3-%1'
6+33'01'2*#4+:1:'6+%&'-..+.%-5,1'%#'+/231/15%'+/2*#41:'0$.+51..'
2*#,1..1.' :*-6+5C' #5' ,-.1' .%$:+1.' #)' %&1' 01.%F21*)#*/+5C'
:12-*%/15%.;'

[#41*5/15%'6+33'2*+#*+%+.1'%&#.1'-*1-.'6&1*1'SN'&-.'%&1'C*1-%1.%'
2#%15%+-3'%#'+/2*#41'-,,1..'%#'.1*4+,1.;'

(.'2-*%'#)'2*#/#%+5C'-5'1%&+,-3'2$03+,'.1*4+,1='2$03+,'.1*4-5%.'
-5:' 2$03+,' *12*1.15%-%+41.' 6+33' 01' 2*1415%1:' )*#/' :#+5C'
0$.+51..'6+%&' %&1' "%-%1;' N&+.' 6+33' 01' .$22#*%1:' 0A' +/2*#41:'
+/231/15%-%+#5' #)' %&1' O+5-5,+-3' ?+.,3#.$*1' O*-/16#*E='
.%*15C%&151:'2*#%1,%+#5'#)'6&+.%31F03#61*.='-5:' %&1'2*#4+.+#5'

#)'%1,&5+,-3'-..+.%-5,1'%#':12-*%/15%.')#*'01%%1*'/-5-C1/15%'
#)':+.,+23+51;'

N&1' *1.2#5.+4151..' #)' %&1' @$03+,' "1*4+,1' %#' ,+%+e15.' -5:'
.%-E1&#3:1*.' 6+33' 01' +/2*#41:' 0A' *14+%-3+.+5C' %&1'R)%G3' J#9#'
Q@1#231'O+*.%R'2*#C*-//1'-5:'+/231/15%+5C'%&1'@$03+,'"1*4+,1'
G&-*%1*;

XWLOML6T)7)MINIOK!?I6>7O)76M)J7!7XOI)3>7>I



16

Government’s Programme of Action for 2014 – 2019

Together we move South Africa forward

N#'2*#/#%1'-'.#,+-33A'+5,3$.+41'.#,+1%A='C#41*5/15%'
ZLOO�RYHU�WKH�QH[W�¿YH�\HDUV�HQVXUH�WKDW�WKH��

�� SURSRUWLRQ�RI�SHRSOH�RI�WKH�RSLQLRQ�WKDW�UDFH�UHODWLRQV�DUH�
LPSURYLQJ�ULVHV�WR������IURP�����LQ��������

�� VRFLDO�FRKHVLRQ�LQGH[�ULVHV�WR�����LQ�������IURP�������LQ�
KL77R;'

�� DFWLYH�FLWL]HQVKLS�LQGH[�ULVHV�WR�����LQ�������IURP�����LQ�
KL77R;'

�� QXPEHU� RI� SHRSOH� RYHU� WKH� DJH� RI� ��� ZKR� EHORQJ� WR� D�
,&-*+%-031'#*C-5+.-%+#5'*+.1.'%#'7L`'+5'KL78'Q)*#/']`'+5'
KL77R;'

S*".2%$&'.'$($E*.-%.1'.$+'

$($E3"=%32'3(-%"2/
'
N&1',#5.%+%$%+#5-3'4-3$1.'-5:'1%&#.'1/0#:+1:'+5'%&1'G#5.%+F
%$%+#5'6+33'01'1/2&-.+.1:'%#'0$+3:'-',$3%$*1'%&-%'2*#%1,%.'-5:'
2*#/#%1.'&$/-5'*+C&%.='*1.21,%'-5:':+C5+%A'#)'-33',+%+e15.;'

N&1'$.1'-5:'E5#631:C1'#)'5-%+#5-3'.A/0#3.'6+33'01'15&-5,1:;'
?+))1*15,1.' +5' -,,1..' %#' D$-3+%A' &1-3%&,-*1=' 1:$,-%+#5'
-5:' %*-+5+5C=' ,31-5' 6-%1*' -5:' -:1D$-%1' .-5+%-%+#5' 6+33' 01'
*1:$,1:=' -2-*%&1+:' C1#C*-2&A' *141*.1:' -5:' .#,+-3' 6-C1'
.%*15C%&151:;
'
G+%+e15.'6+33'01'+54+%1:'%#'&132'/#5+%#*'.1*4+,1':13+41*A='6&+31'
2-*15%.'6+33'-3.#'01'15,#$*-C1:'%#'01'/#*1'-,%+41'+5'.,&##3'
C#41*5+5C'0#:+1.;'

N&1'\/23#A/15%'\D$+%A'(,%='788c'Q(,%']]'#)'788cR'6+33'01'
+/231/15%1:' 1))1,%+413A=' -5:' 3-5:' *1.%+%$%+#5' -5:' *1:+.%*+F
0$%+#5='-5:'#%&1*')#*/.'#)'1/2#61*/15%'$5:1*%-E15;'

S)12)*.1'.$+'1%$&)%32%-'%+"$2%2/

"%#*+1.'6+33'01'2*#:$,1:'%#')-,+3+%-%1'&1-3+5C='.#,+-3',#&1.+#5='
5-%+#5'0$+3:+5C=':+-3#C$1'-5:'%*$.%;
N&1'$.1'#)'/-*C+5-3+.1:'3-5C$-C1.'6+33'01'+5,*1-.1:;

N&1' 0*#-:,-.%' /1:+-=' 1.21,+-33A' %&1' "(^G=' 6+33' -+*'
2*#C*-//1.' %&-%' 2#2$3-*+.1' 5-**-%+41.' -5:' 4+.+#5.' #)' -'
5#5F.1Y+.%='5#5F*-,+-3='1D$-3'-5:':1/#,*-%+,'"#$%&'()*+,-;'

N&1'.&-*+5C'#)',#//#5'.2-,1'-,*#..'*-,1='.2-,1'-5:',3-..'
6+33'01'15-031:'0AX'
�� LQVWLWXWLQJ�VXVWDLQHG�FRPPXQLW\�GLDORJXHV
�� LPSURYLQJ�SXEOLF�VSDFHV�DQG�VHUYLFHV�
�� HOHYDWLQJ�VSRUWV�DW�ERWK�FRPPXQLW\�DQG�VFKRRO�OHYHOV��

i
M%&)Q-0)C'-BR)

6HFWLRQ� �� RI� WKH� &RQVWLWXWLRQ� RI� WKH� 5HSXEOLF� RI�
6RXWK� $IULFD� RI� ����� JXDUDQWHHV� HTXDO� VWDWXV� WR�
��� RI¿FLDO� ODQJXDJHV�� QDPHO\� $IULNDDQV�� (QJOLVK��
+.+>:10131X' +.+f&#.-a' +.+W$3$a' "1.#%&#' .-' d10#-'
Q"121:+Ra' "1.#%&#a' "1%.6-5-=' "+.6-%+=' N.&+415:-'
-5:'f+%.#5C-;'

<#6141*=' +%' -3.#' 3+.%.' #%&1*' 3-5C$-C1.' .2#E15' +5'
"#$%&' ()*+,-' -.' 01+5C=' -/#5C' #%&1*.=' %&1' g&#+='
>-/-' -5:' "-5' 3-5C$-C1.=' "+C5' d-5C$-C1='
(*-0+,=' [1*/-5=' [*11E=' [$_-*-%+=' <10*16=' <+5:+='
3RUWXJXHVH��6DQVNULW��7DPLO��7HOHJX�DQG�8UGX��$�IHZ�
+5:+C15#$.' ,*1#31.' -5:' 2+:C+5.' +5,3$:1' N.#%.+F%--3'
-5:'O-5-C-3#;

3KJL7O)JKUI3LK6)76M)67>LK6)XWLOML6T

6+(%-'+Z)$Q1.-Z$F
7;' >-%+#5-3'-5%&1/'P'>E#.+'.+E1313B+'()*+E-
K;' >-%+#5-3'G#-%'#)'(*/.'
��� 1DWLRQDO�ÀDJ�
��� 1DWLRQDO�DQLPDO�±�6SULQJEXFN�VSULQJERN

];' >-%+#5-3'0+*:'P'^3$1',*-51
��� 1DWLRQDO�¿VK�±�*DOMRHQ�
��� 1DWLRQDO�ÀRZHU�±�*LDQW�RU�NLQJ�SURWHD��
��� 1DWLRQDO�WUHH�±�5HDO�\HOORZZRRG�

@'+%C"*3"5'3(-%.11/'-(7"3%C"'3(-%"2/'

6%27'.'-(,,($'$.2%($.1'%+"$2%2/



17

Government’s Programme of Action for 2014 – 2019

i
'R&�SURYLQFLDO�RI¿FHV�

!"-[%',# >#Z)6-

I+$(#"')J+\# ;<])9::):^;:

A"##)3(+(# ;_8)<<`)<_;<a_

T+0(#'@ ;88)`]<)]_^;

O%1\-\- ;8_):H8)<^`H

?\01+Z+'@+ ;8])9_]):]H9

6-"(5#"')J+\# ;_])`]:)8]9`

6-"(5)Y#$( ;8`)]`8)9;^Ha98

Y#$(#"')J+\# ;:8)^H9);8<_

bB+/0Z0c6+(+Z ;]8)];8)^9`9a`

I1+%ZF)%$4(*,.2%($T+(-U&(CUV.'

Y#.$%(#$F��666U#(.U&(CUV.
� � ������������666U&(CUV.
' ' ''''''''''��666U+(-U&(CUV.

Together we move South Africa forward




